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:HUGHQ�ZHQLJH�9DULDEOHQ�HLQHU�6WUXNWXU�EHQ|WLJW��IDVVW�PDQ�GLH�%HVFKUHLEXQJ�GHU�
6WUXNWXU�XQG�GLH�'HILQLWLRQ�GHU�]XJHK|ULJHQ�9DULDEOHQ�LQ�HLQHU�9HUHLQEDUXQJ�
]XVDPPHQ��

VWUXFW ^�
����9DULDEOHQGHNODUDWLRQ�!��
�������
����9DULDEOHQGHNODUDWLRQ1!��
`��6WUXNWXUYDULDEOH�!������6WUXNWXUYDULDEOH0!��

:HUGHQ�PHKUHUH�'DWHQVlW]H�GHUVHOEHQ�6WUXNWXU�EHQ|WLJW��VR�GHNODULHUW�PDQ�]XQlFKVW�GLH�
6WUXNWXU�DOV�HLQHQ�QHXHQ�'DWHQW\S�PLW�GHU�9HUJDEH�HLQHV�6WUXNWXUW\SQDPHQV��

VWUXFW��6WUXNWXUW\SQDPH!�^�
����9DULDEOHQGHNODUDWLRQ�!��
�������
����9DULDEOHQGHNODUDWLRQ1!��
`��

$QVFKOLH�HQG�GHILQLHUW�PDQ�GLH�JHZ�QVFKWHQ�6WUXNWXUYDULDEOHQ�XQWHU�9HUZHQGXQJ�GHV�
QHXHQ�'DWHQW\SV�VWUXFW��6WUXNWXUW\SQDPH!��

VWUXFW��6WUXNWXUW\SQDPH!��6WUXNWXUYDULDEOH!��
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(LQH�6WUXNWXU�IDVVW�VRPLW�PHKUHUH�'DWHQREMHNWH�LQ�HLQHU�JHPHLQVDPHQ�'DWHQVWUXNWXU�
]XVDPPHQ��'LHVH�'DWHQREMHNWH�ZHUGHQ�DOV�.RPSRQHQWHQ�GHU�6WUXNWXU�EH]HLFKQHW��
%HLVSLHO��

VWUXFW�DQJHVWHOOWHU^�
���FKDU����������QDPH>��@��
���FKDU����������YRUQDPH>��@��
���VKRUW���������DOWHU��
���FKDU����������DEWHLOXQJ>��@��
���XQVLJQHG�LQW��HLQWULWWVMDKU��
���ORQJ�LQW������WHOHIRQ��
���`��
�
VWUXFW�DQJHVWHOOWHU�SHUVRQ���SHUVRQ���
'LH�6WUXNWXUYDULDEOHQ�SHUVRQ��XQG�SHUVRQ��EHVLW]HQ�GDQQ�GLH�LQ�
VWUXFW�DQJHVWHOOWHU^���`�YHUHLQEDUWH�6WUXNWXU��

,QLWLDOLVLHUXQJ�YRQ�6WUXNWXUHQ�
'LH�,QLWLDOLVLHUXQJ�YRQ�6WUXNWXUHQ�HUIROJW�lKQOLFK�ZLH�EHL�)HOGHUQ�PLW�HLQHU�
QDFKJHVWHOOWHQ�,QLWLDOLVLHUXQJVOLVWH��

VWUXFW�^�
���FKDU�����������QDPH>��@��
���FKDU�����������YRUQDPH>��@��
���VKRUW����������DOWHU��
���FKDU�����������DEWHLOXQJ>��@��
���XQVLJQHG�LQW���HLQWULWWVMDKU��
���ORQJ�LQW�������WHOHIRQ��
`�SHUVRQ���SHUVRQ�� �^��0XHOOHU����+HLQ]�������
���������������(QWZLFNOXQJ����������������`��
�

=XJULII�DXI�GLH�.RPSRQHQWHQ�YRQ�6WUXNWXUHQ�
$XI�GLH�.RPSRQHQWHQ�GHU�6WUXNWXU�NDQQ��EHU�GHQ�3XQNW�2SHUDWRU��GHU�GHQ�1DPHQ�GHU�
6WUXNWXUYDULDEOHQ�PLW�GHP�1DPHQ�GHU�.RPSRQHQWHQYDULDEOHQ�YHUELQGHW��]XJHJULIIHQ�
ZHUGHQ��

�6WUXNWXUYDULDEOH!��.RPSRQHQWHQYDULDEOH!�
'LHVHU�$XVGUXFN�NDQQ�ZLH�HLQH�QRUPDOH�9DULDEOH�YHUZHQGHW�ZHUGHQ��
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%HLVSLHOH��
VWUFS\�SHUVRQ��QDPH���0HLQHUW�����
SHUVRQ��WHOHIRQ ��������
SULQWI��(LQWULWWVMDKU�YRQ��V�HLQ�����SHUVRQ��QDPH���
VFDQI���G���	SHUVRQ��HLQWULWWVMDKU���
SULQWI���V�LQ�$EWHLOXQJ��V�LVW�VHLW��G�LP��
��������8QWHUQHKPHQ�?Q���
�������SHUVRQ��DEWHLOXQJ��
�������SHUVRQ��QDPH��
�������SHUVRQ��HLQWULWWVMDKU���
`�

$QRUGQXQJ�YRQ�6WUXNWXUHQ�LP�6SHLFKHU�
'LH�.RPSRQHQWHQ�HLQHU�6WUXNWXUYDULDEOHQ�ZHUGHQ�XQWHU�%HDFKWXQJ�HLQHV�
SUR]HVVRUDEKlQJLJHQ�$OLJQPHQWV�YRP�&RPSLOHU�]XVDPPHQKlQJHQG�LP�6SHLFKHU�
DEJHOHJW��
8QWHU�$OLJQPHQW�YHUVWHKW�PDQ��GDVV�'DWHQREMHNWH�DEKlQJLJ�YRP�7\S�QXU�DQ�
EHVWLPPWHQ�$GUHVVYLHOIDFKHQ�EHJLQQHQ�G�UIHQ��)�U�LQWHJHU�'DWHQW\SHQ�EHVWHKW�
EHLVSLHOZHLVH�PHLVW�HLQ�$OLJQPHQW�GHU�3UR]HVVRUZRUWEUHLWH��%HL�HLQHU�:RUWEUHLWH�YRQ�
���%LW�P�VVHQ�GDQQ�LQWHJHU�9DULDEOH�LPPHU�DXI�JHUDGHQ�%\WH�$GUHVVHQ�EHJLQQHQ��
)ROJW�LQ�HLQHU�6WUXNWXU�]�%��DXI�HLQH�FKDU�.RPSRQHQWH�HLQH�LQWHJHU�.RPSRQHQWH��GDQQ�
ZHUGHQ�KLQWHU�GHU�FKDU�.RPSRQHQWHQ�VRYLHOH�)�OOE\WHV�HLQJHI�JW��ELV�GDV�$OLJQPHQW�I�U�
GLH�LQWHJHU�.RPSRQHQWH�JHJHEHQ�LVW��
%HLVSLHO��

$QRUGQXQJ�HLQHU�6WUXNWXU�WHVW�LP�6SHLFKHU�EHL����%LW�$OLJQPHQW��
VWUXFW�^
���FKDU�F�
���LQW�L�
`�WHVW�

F
�)�OOE\WH�

L

WHVW� �
)�U�GLH�$QIDQJVDGUHVVH�HLQHU�6WUXNWXU�JLOW�PHLVW�HEHQIDOOV�HLQ�$OLJQPHQW��ZHOFKHV�GHU�
'RNXPHQWDWLRQ�GHV�&RPSLOHUV�XQG�GHV�3UR]HVVRUV�]X�HQWQHKPHQ�LVW��
�����*HVFKDFKWHOWH�6WUXNWXUHQ�
6WUXNWXUHQ�N|QQHQ�DOV�.RPSRQHQWHQ�MHGHQ�'DWHQW\SHQ��LQVEHVRQGHUH�DXFK�DQGHUH�
6WUXNWXUHQ�HQWKDOWHQ��'DEHL�N|QQHQ�6WUXNWXUHQ�EHOLHELJ�WLHI�JHVFKDFKWHOW�ZHUGHQ��
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�
%HLVSLHO��

VWUXFW�EHWULHE�^�
���FKDU�QDPH>��@��
���FKDU�RUW>��@��
`��
VWUXFW�SURGXNW�^�
���FKDU�QDPH>��@��
���XQVLJQHG�LQW�SUHLV��
���VWUXFW�EHWULHE�%��
`��

%HLVSLHO��
VWUXFW�SXQNW^�
���GRXEOH�[��
���GRXEOH�\��
`��
VWUXFW�UHFKWHFN^�
���VWUXFW�SXQNW�OLQNVBREHQ��
���VWUXFW�SXQNW�UHFKWVBXQWHQ��
`��
VWUXFW�NUHLV�^�
���GRXEOH�UDGLXV��
���VWUXFW�SXQNW�PLWWHOSXQNW��
`��

'LH�,QLWLDOLVLHUXQJ�JHVFKDFKWHOWHU�6WUXNWXUHQ�HUIROJW�PLW�JHVFKDFKWHOWHQ�
,QLWLDOLVLHUXQJVOLVWHQ��
%HLVSLHO��PLW�REHQ�YHUHLQEDUWHP�6WUXNWXUW\S�VWUXFW�NUHLV���

VWUXFW�NUHLV�.� ^�����^�������`�`��
'HU�=XJULII�DXI�GLH�.RPSRQHQWHQ�JHVFKDFKWHOWHU�6WUXNWXUHQ�HUIROJW�GXUFK�PHKUIDFKH�
$QZHQGXQJ�GHV�3XQNW�2SHUDWRUV��'DEHL�P�VVHQ�GLH�.RPSRQHQWHQQDPHQ�LQQHUKDOE�
HLQHU�7HLO�6WUXNWXU�HLQGHXWLJ�VHLQ��
%HLVSLHO��PLW�REHQ�GHILQLHUWHU�6WUXNWXUYDULDEOHU�.��YRP�7\S�VWUXFW�NUHLV���

$XI�GLH�.RPSRQHQWHQ�YRQ�.��JUHLIW�PDQ�ZLH�IROJW�]X��
.��UDGLXV �����
.��PLWWHOSXQNW�[ ������
.��PLWWHOSXQNW�\ ������
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�����2SHUDWLRQHQ�PLW�6WUXNWXUHQ�
0LW�6WUXNWXUYDULDEOHQ�VLQG���2SHUDWLRQHQ�HUODXEW��

��� =XZHLVXQJ�
��� 6HOHNWLRQ�HLQHU�.RPSRQHQWH�PLW�GHP�3XQNW�2SHUDWRU�
��� (UPLWWOXQJ�GHU�*U|�H�PLW�GHP�VL]HRI�2SHUDWRU�
��� (UPLWWOXQJ�GHU�$GUHVVH�PLW�GHP�	�2SHUDWRU�

:HLWHUKLQ�N|QQHQ�VLH�DOV�3DUDPHWHU�XQG�DOV�(UJHEQLVZHUW�HLQHU�)XQNWLRQ�DXIWUHWHQ��
:HLWHUH�2SHUDWLRQHQ�ZLH�]�%��GHU�9HUJOHLFK�]ZHLHU�6WUXNWXUHQ�VLQG�QLFKW�HUODXEW��
%HLVSLHO��5HFKQHQ�PLW�NRPSOH[HQ�=DKOHQ�

(LQH�)XQNWLRQ�I�U�GLH�NRPSOH[H�0XOWLSOLNDWLRQ�PXO�NDQQ�ZLH�IROJW�UHDOLVLHUW�
ZHUGHQ��

VWUXFW�FRPSOH[�^�
���GRXEOH�UH��LP��
`��
VWUXFW�FRPSOH[�PXO��VWUXFW�FRPSOH[�]DKO���
��������������������VWUXFW�FRPSOH[�]DKO���^�
���VWUXFW�FRPSOH[�KLOI��
���KLOI�UH� ���]DKO��UH
]DKO��UH��
���������������]DKO��LP
]DKO��LP��
���KLOI�LP� ���]DKO��UH
]DKO��LP�
���������������]DKO��LP
]DKO��UH��
���UHWXUQ�KLOI��
`�

$QDORJ�ODVVHQ�VLFK�)XQNWLRQHQ�I�U�$GGLWLRQ�DGG��'LYLVLRQ�GLY�XQG�6XEWUDNWLRQ�
VXE�VFKUHLEHQ��
'LH�NRPSOH[H�5HFKQXQJ�D [
\�]�\�OlVVW�VLFK�GDQQ�ZLH�IROJW�DXVI�KUHQ��

FRPSOH[�D��[��\��]��
D VXE�PXO�[��\���GLY�]��\���

)HOGHU�YRQ�6WUXNWXUHQ�
0HKUHUH�6WUXNWXUHQ�JOHLFKHQ�7\SV�N|QQHQ�]X�)HOGHUQ�]XVDPPHQJHIDVVW�ZHUGHQ��-HGH�
.RPSRQHQWH�GHV�)HOGHV�LVW�GDQQ�HLQH�6WUXNWXU��
%HLVSLHO��

1DFKIROJHQGH�'HILQLWLRQ�OHJW�6SHLFKHUSODW]�I�U�����6WUXNWXUHQ�GHV�7\SV�
VWUXFW�FRPSOH[�DQ��

VWUXFW�FRPSOH[�YHFWRU>���@� 
(LQ�=XJULII�DXI�GLH�����)HOGNRPSRQHQWH�HUIROJW�GDQQ�EHLVSLHOVZHLVH�PLW��

YHFWRU>��@�UH� ������
YHFWRU>��@�LP� ������
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�����=HLJHU�DXI�6WUXNWXUHQ�
'HU�,QKDOW�HLQHU�6WUXNWXUYDULDEOHQ�YRP�7\S�;�ZLUG��ZLH�EHL�DOOHQ�DQGHUHQ�2EMHNWH��GLH�
6SHLFKHUSODW]�EHOHJHQ��XQWHU�HLQHU�]XJHRUGQHWHQ�$GUHVVH�LP�6SHLFKHU�DEJHOHJW��'LHVH�
$GUHVVH�NDQQ�HLQHU�=HLJHUYDULDEOHQ�YRP�7\S�µ=HLJHU�DXI�6WUXNWXU�YRP�7\S�;¶�
]XJHZLHVHQ�ZHUGHQ��
%HLVSLHO��

VWUXFW�VWXG�^�
���FKDU��QDPH>��@��
���FKDU��YRUQDPH>��@��
���VKRUW�VHPHVWHU��
`��
VWUXFW�VWXG�3HUVRQ���
S3HUVRQ��
S3HUVRQ 	3HUVRQ���

8P��EHU�GHQ�=HLJHU�DXI�GLH�.RPSRQHQWHQ�]X]XJUHLIHQ��NDQQ�GHU�,QKDOWVRSHUDWRU�
YHUZHQGHW�ZHUGHQ��

SULQWI���V�VWXGLHUW�LP��G�6HPHVWHU����
��������
3HUVRQ��QDPH��
S3HUVRQ��VHPHVWHU���

'HU��!�2SHUDWRU�
'D�GLH�.ODPPHUVFKUHLEZHLVH�XPVWlQGOLFK�LVW��JLEW�HV�LQ�&�GHQ��!�2SHUDWRU�DOV�
$EN�U]XQJ��%HLVSLHOVZHLVH�NDQQ�VWDWW��

�
S3HUVRQ��QDPH�
DOWHUQDWLY�DXFK��

S3HUVRQ�!QDPH�
JHVFKULHEHQ�ZHUGHQ��$OOJHPHLQ�NDQQ�DOVR�PLW��

�6WUXNWXU]HLJHU!�!�.RPSRQHQWHQQDPH!�
�EHU�HLQHQ�=HLJHU�DXI�GLH�.RPSRQHQWH�HLQHU�6WUXNWXU�]XJHJULIIHQ�ZHUGHQ��
(LQELQGHQ�YRQ�.RPSRQHQWHQ�GHV�HLJHQHQ�7\SV�
6WUXNWXUHQ�G�UIHQ�HLQHQ�=HLJHU�DXI�GHQ�HLJHQHQ�6WUXNWXUW\S�HQWKDOWHQ��QLFKW�DEHU�HLQH�
.RPSRQHQWH�YRP�HLJHQHQ�7\S��
%HLVSLHO��

VWUXFW�ULFKWLJ�^�
���VWUXFW�ULFKWLJ�
S$���
�HUODXEW�
��
`��
VWUXFW�IHKOHUKDIW�^�
���VWUXFW�IHKOHUKDIW�$���
�QLFKW�HUODXEW�����
��
`��

6RPLW�LVW�GLH�9HUZHQGXQJ�GHV�HLJHQHQ�6WUXNWXUW\SV�]XU�9HUHLQEDUXQJ�HLQHV�=HLJHUV�
VFKRQ�]X�HLQHP�=HLWSXQNW�P|JOLFK��DQ�GHP�GLH�'HNODUDWLRQ�GHV�7\SV�VHOEHU�QRFK�QLFKW�
DEJHVFKORVVHQ�LVW��
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*HJHQVHLWLJHU�9HUZHLV�]ZHLHU�6WUXNWXUHQ�DXIHLQDQGHU�
%HQ|WLJW�PDQ�]ZHL�6WUXNWXUW\SHQ��GLH�JHJHQVHLWLJ��EHU�=HLJHU�DXIHLQDQGHU�YHUZHLVHQ��VR�
PXVV�PDQ�HLQHQ�6WUXNWXUW\S�VFKRQ�EHNDQQW�PDFKHQ��EHYRU�HU�GHNODULHUW�LVW��'LHV�HUIROJW�
PLW�HLQHU�XQYROOVWlQGLJHQ�7\SGHNODUDWLRQ��
%HLVSLHO��

(V�VROOHQ�GLH�'DWHQVWUXNWXUHQ�IOLS�XQG�IORS�YHUHLQEDUW�ZHUGHQ��GLH�JHJHQVHLWLJ�
DXIHLQDQGHU�YHUZHLVHQ��

VWUXFW�IOLS����
�8QYROOVWlQGLJH�7\SGHNODUDWLRQ�
��
VWUXFW�IORS�^��
�'HNODUDWLRQ�YRQ�VWUXFW�IORS�
��
���VWUXFW�IOLS�
I��
`��
VWUXFW�IOLS�^��
�'HNODUDWLRQ�YRQ�VWUXFW�IOLS�
��
���VWUXFW�IORS�
I��
`��

,P�VHOEHQ�*�OWLJNHLWVEHUHLFK��LQ�GHP�GLH�XQYROOVWlQGLJH�7\SGHNODUDWLRQ�HUIROJW��PXVV�
DXFK�GLH�YROOVWlQGLJH�'HNODUDWLRQ�GXUFKJHI�KUW�ZHUGHQ��
%HLVSLHO��9ROOVWlQGLJHV�3URJUDPP�

�LQFOXGH��VWGLR�K!�
�LQFOXGH��VWGOLE�K!���
LQW�PDLQ����^�
���LQW��L���
���VWUXFW�SHUVRQ�^�
������FKDU��QDPH�>��@��
������FKDU��YRUQDPH�>��@��
���`��
���VWUXFW�VWXGHQW�^�
������VWUXFW��SHUVRQ��QDPH��
������IORDW���]HQVXU��
���`��
���VWUXFW�VWXGHQW�VWXG���
VWXGBS��
���VWUXFW�VWXGHQW�JUXSSHB:6��>��@��
���VWUFS\��VWXG�QDPH�QDPH������0HLVHU����
���VWUFS\��VWXG�QDPH�YRUQDPH���+DQV����
���VWXG�]HQVXU� ����I��
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���VWXGBS� ��VWUXFW�VWXGHQW�
��
�����������������PDOORF�VL]HRI�VWUXFW�VWXGHQW����
���LI��VWXGBS�  �18//��^�
������SXWV���)HKOHU�EHLP�$OORNLHUHQ����
������UHWXUQ����
���`�
���VWUFS\���
VWXGBS��QDPH�QDPH����0XVWHU����
���VWUFS\��VWXGBS�!QDPH�YRUQDPH���:LOKHOP����
���VWXGBS�!]HQVXU� ����I��
���JUXSSHB:6��>�@� �VWXG��
���JUXSSHB:6��>�@� �
VWXGBS��
���IRU��L� �����L�������L����^�
������SULQWI���=HQVXU�IXHU��V��V�������I?Q���
��������������JUXSSHB:6��>L@�QDPH�YRUQDPH��
��������������JUXSSHB:6��>L@�QDPH�QDPH��
��������������JUXSSHB:6��>L@�]HQVXU���
���`�
���IUHH��VWXGBS���
���UHWXUQ����
`�

�����XQLRQ�'DWHQVWUXNWXU�
(UJlQ]HQG�]XU�VWUXFW�'DWHQVWUXNWXU�N|QQHQ�LQ�&��EHU�HLQH�XQLRQ�'DWHQVWUXNWXU�
HLJHQH�]XVDPPHQJHVHW]WH�7\SHQ�YHUHLQEDUW�ZHUGHQ��'LH�)RUP�HQWVSULFKW�GHU�VWUXFW�
9HUHLQEDUXQJ��HV�ZLUG�MHGRFK�GDV�6FKO�VVHOZRUW�XQLRQ�YHUZHQGHW��,P�8QWHUVFKLHG�
]XP�VWUXFW�ZHUGHQ�EHL�HLQHU�XQLRQ�9HUHLQEDUXQJ�DOOH�VSH]LIL]LHUWHQ�(OHPHQWH�LP�
6SHLFKHU�DXI�GHQ�JOHLFKHQ�6SHLFKHUSODW]�JHOHJW��6LH�VWHOOHQ�VRPLW�HLQH�$OWHUQDWLYH�GDU��
%HL�9HUZHQGXQJ�HLQHU�XQLRQ�'DWHQVWUXNWXU�VROOWH�VRPLW�LPPHU�QXU�HLQHV�GHU�(OHPHQWH�
DQJHVSURFKHQ�ZHUGHQ��
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%HLVSLHO��9HUHLQEDUXQJ�HLQHU�'DWHQVWUXNWXU�I�U�*UDILNREMHNWH�
VWUXFW�JUDILFBREMHFW�^�
��LQW�W\SH���
���3RLQW�����&LUFOH��
�����������������6TXDUH����5HFWDQJOH�
��
��LQW�[BSRVLWLRQ��
��LQW�\BSRVLWLRQ��
��XQLRQ�JUDILFBSDUDPHWHUV�^�
����VWUXFW�SBFLUFOH�^�
������LQW�UDGLXV��
����`�FLUFOH��
����VWUXFW�SBVTXDUH�^�
������LQW�VLGHBOHQJWK��
������LQW�RULHQWDWLRQ��
����`�VTXDUH��
����VWUXFW�SBUHFWDQJOH�^�
������LQW�[BOHQJWK��
������LQW�\BOHQJWK��
������LQW�RULHQWDWLRQ��
����`�UHFWDQJOH��
��`�SDUDP��
`��
$QRUGQXQJ�LP�6SHLFKHU��

=XJULII��
VWUXFW�JUDILFBREMHFW�J���
J��W\SH� �����
�VTXDUH�
��
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$FKWXQJ��'HU�=XJULII�DXI�DQGHUH�(OHPHQWH�GHU�XQLRQ�6WUXNWXU�ZLUG�QLFKW�
�EHUZDFKW��)ROJHQGH�=XJULIIH�VLQG�P|JOLFK��DEHU�YHUPXWOLFK�QLFKW�JHZ�QVFKW��
VWUXFW�JUDILFBREMHFW�J���
J��W\SH� �����
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J��[BSRVLWLRQ ����J��\BSRVLWLRQ� �����
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'DPLW�ZLUG�LP�%HLVSLHO�GHU�5DGLXV�LQGLUHNW�DXI�����JHVHW]W��

'LH�hEHUZDFKXQJ�GHU�.RQVLVWHQ]�GHU�XQLRQ�'DWHQVWUXNWXU�REOLHJW�DOOHLQH�GHP�
3URJUDPPLHUHU��9RQ�6HLWHQ�&�ZLUG�NHLQH�.RQVLVWHQ]�EHUSU�IXQJ�YRUJHQRPPHQ��
�����%LWIHOGHU�
(LQH�EHVRQGHUH�.RPSRQHQWH�GHU�VWUXFW��XQG�XQLRQ�'DWHQVWUXNWXUHQ�LVW�GDV�
%LWIHOG��(V�HUODXEW�GHQ�=XJULII�DXI�HLQ]HOQH�%LWV�HLQHV�6SHLFKHUZRUWHV��
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$XI]lKOXQJVNRQVWDQWHQ�NHLQH�:HUWH�]XJHRUGQHW��HUKDOWHQ�VLH�PLW���EHJLQQHQG�
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9RUJDEH�GHV�&RPSLOHUV�VRQGHUQ�QXU�HLQH�9HUHLQEDUXQJ��'LHVH�9HUHLQEDUXQJ�ELHWHW�GHQ�
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HLQH�DQGHUH�)XQNWLRQ�LVW�PLW�GHU�JRWR�$QZHLVXQJ�QLFKW�P|JOLFK��
'LH�6SUXQJDQZHLVXQJ�EHQ|WLJW�HLQH�0DUNH��/DEHO��DOV�6SUXQJ]LHO��(LQH�0DUNH�NDQQ�YRU�
MHGH�DXVI�KUEDUH�$QZHLVXQJ�JHVHW]W�ZHUGHQ��6LH�ZLUG�GXUFK�HLQHQ�1DPHQ�JHIROJW�YRQ�
HLQHP�'RSSHOSXQNW�GHNODULHUW��
%HLVSLHO��hEHUVSULQJHQ�HLQHU�$QZHLVXQJ�

�LQFOXGH��VWGLR�K!�
LQW�PDLQ��^�
��JRWR�0DFKH1LFKWV��������
�6SUXQJ�]XU�0DUNH
��
��SULQWI��+HOOR�:RUOG?Q����
��0DFKH1LFKWV��UHWXUQ�����
�0DUNH�YHUHLQEDUHQ�
��
`�
%HL�RELJHP�&RGH�ZLUG�GLH�SULQWI�$QZHLVXQJ�QLFKW�DXVJHI�KUW��

'D�GLH�JRWR�$QZHLVXQJ�GHP�*HGDQNHQ�GHU�VWUXNWXULHUWHQ�3URJUDPPLHUXQJ�
ZLGHUVSULFKW��VROOWH�VLH�EHL�GHU�,PSOHPHQWLHUXQJ�YRQ�$OJRULWKPHQ�NHLQH�9HUZHQGXQJ�
ILQGHQ��+LOIUHLFK�LVW�GLHVH�$QZHLVXQJ�MHGRFK��ZR�GLH�DOJRULWKPLVFKH�6WUXNWXU�DXIJUXQG�
YRQ�)HKOHUQ�YHUODVVHQ�ZHUGHQ�PXVV�XQG�GLHV�PLW�EUHDN�XQG�FRQWLQXH�QXU�XPVWlQGOLFK�
P|JOLFK�LVW��,Q�GLHVHP�)DOO�NDQQ�GLUHNW�YRQ�GHU�IHKOHUKDIWHQ�6WHOOH�GHV�$OJRULWKPXV�LQ�
HLQH�)HKOHUEHKDQGOXQJ�JHVSUXQJHQ�ZHUGHQ��
%HLVSLHO��)HKOHUEHKDQGOXQJ�RKQH�XQG�PLW�JRWR�$QZHLVXQJHQ�

1DFKIROJHQGHV�&RGH�%HLVSLHO�]HLJW�HLQH�hEHUSU�IXQJ�GHU�)HKOHU�LP�$OJRULWKPXV�
XQG�HLQH�NRQ]HQWULHUWH�)HKOHUEHKDQGOXQJ�DP�(QGH�GHU�)XQNWLRQ��0DQ�HUNHQQW��
GDVV�GXUFK�GLH�)HKOHUEHKDQGOXQJ�GLH�6FKDFKWHOXQJVWLHIH�LP�$OJRULWKPXV�PLW�MHGHU�
)HKOHU�EHUSU�IXQJ�]XQLPPW��
0DQ�N|QQWH�DXFK�GLH�)HKOHUEHDUEHLWXQJ�YHUWHLOW�LP�$OJRULWKPXV�GXUFKI�KUHQ�XQG�
GLH�)XQNWLRQ�LP�)HKOHUIDOO�LP�,QQHUHQ�GHV�$OJRULWKPXV�PLW�UHWXUQ�YHUODVVHQ��
%HLGH�/|VXQJHQ�VLQG�QLFKW�VRQGHUOLFK�]XIULHGHQVWHOOHQG��
'DV�]ZHLWH�&RGHEHLVSLHO�]HLJW�GLH�9HUZHQGXQJ�GHU�JRWR�$QZHLVXQJ�LP�
)HKOHUIDOO��6REDOG�HLQ�)HKOHU�HQWGHFNW�ZLUG��ZLUG�GLH�8UVDFKH�GHV�)HKOHUV�LQ�HLQHU�
)HKOHUYDULDEOHQ�JHVSHLFKHUW�XQG�HLQ�Y|OOLJ�VHSDUDWHU�)HKOHUEHKDQGOXQJVWHLO�GHU�
)XQNWLRQ�PLWWHOV�JRWR�)HKOHU�DQJHVSUXQJHQ��'DPLW�LVW�HLQH�VDXEHUH�7UHQQXQJ�
]ZLVFKHQ�GHP�]X�UHDOLVLHUHQGHQ�$OJRULWKPXV�XQG�GHU�)HKOHUEHKDQGOXQJ�P|JOLFK��
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